Debt Management Workshop

June 17, 2014
1pm —4pm
BPA Rates Hearing Room
203-716-7500

866-812-5041
Passcode: 3421688 #
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A B C

($thousands) 2016 2017 Annual Average
Non-Federal Debt Service 571,251 571,933 571,592
Depreciation & Amortization 233,400 248,805 241,102
Interest Expense

On Appropriated Funds 229,810 226,992 228,401

Capitalization Adjustment (45,937) (45,937) (45,937)

On Treasury Bonds 58,402 76,921 67,662

Non-Federal Interest 13,273 12,469 12,871

AFUDC (6,160) (4,749) (5,455)

Interest Income (9,863) (17,044) (13,454)
Net Interest 239,524 248,652 244,088
Minimum Required Net Revenue ¥ 3,524 3,524 3,524
Total Capital Related Costs 1,047,698 1,072,913 1,060,306

1" Added to ensure cash flow is sufficient to meet scheduled principal payments.
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TRANSMISSION A B C D
Change

($thousands) 2016 2017 Annual Average from BP-14

1 Depreciation & Amortization 233,545 250,423 241,984 44,681

2

3 Interest Expense

4 Federal Appropriations 14,091 10,078 12,085 (2,314)

5 Capitalization Adjustment (18,968) (18,968) (18,968) -

6 On Long-Term Debt 122,496 149,140 135,818 13,372

7 Amortization of Capitalized Bond Premiums 561 561 561 -

8 Debt Service Reassignment Interest 31,431 23,072 27,252 (13,308)

9 Non-Federal Interest (Includes COI & LGIA) 48,913 50,282 49,598 7,210

10 Premiums/(Discounts) - (2) (1) (1)

11 AFUDC (21,518) (17,416) (19,467) 18,389

12 Interest Income (11,485) (17,178) (14,332) (2,671)

13 Net Interest Expense (Sum Lines 2-10) 165,520 179,568 172,544 20,676

14

15 Minimum Required Net Revenue 108,865 86,192 97,529 (41,268)

16

17 Total Capital Related Cost (Lines 1+11+12) 507,930 516,183 512,057 24,090
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Federal Columbia River Power System (FCRPS)
Total Liabilities to Federal and Nonfederal Parties
as of 9/30/2013
($ millions)
Generation Transmission
Generation Transmission Total
$ millions Liabilities WAI Liabilities WAI Liabilities WAI
Outstanding Rate Outstanding Rate Outstanding Rate
Total Appropriations Y 3,666 6.0 201 7.2 3,867 6.1
Total Bonds Issued to Treasury 1,632 3.7 2,253 3.9 3,885 3.8
Total Federal Liabilities $5,298 5.3 $2,454 4.2 $7,752 5.0
Total Nonfederal Liabilities $4,887 4.5 $1,950 4.2 $6,837 4.4
Total FCRPS Liabilities $10,185 4.9 $4,404 4.2 $14,589 4.7

1/ Federal Appropriation amounts are less than the amount per the FCRPS financial statements because the repayment obligation does not begin until the related assets are placed in service.

Appropriation amounts exclude appropriations for construction w ork still in progress (CWIP), w hich w as $194.2 million in FY 2013. Unspent appropriations received by the COE and BOR

as well as some adjustments are also excluded.

NOTE: This data does not include irrigation assistance liability of $606.9 million at zero percent interest.
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